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Item 8.01 Other Events

As previously disclosed by Centrus Energy Corp., a Delaware corporation (the “Company”), on August 30, 2013, the Company submitted a
claim to the U.S. Department of Energy (the “DOE”) under the Contract Disputes Act for payment of $42.8 million, representing the DOE’s
share of pension and postretirement benefits costs related to the transition of employees at the former Portsmouth, Ohio Gaseous Diffusion
Plant to the DOE’s decontamination and decommissioning contractor. On August 27, 2014, the DOE contracting officer denied the
Company’s claim. As a result, the Company filed an appeal of the decision in the U.S. Court of Federal Claims (the “Court”) in January
2015.

On January 13, 2021, the Company and the DOE reached a tentative agreement to settle the litigation. The settlement is subject to the
approval by the DOE, the U.S. Department of Justice (the “DOJ”), the Company’s Board of Directors, and the Court. If the settlement is
ultimately approved by all parties, the DOE is expected to pay the Company $43.5 million (inclusive of any interest due). Any amounts
received by the Company in connection with the settlement will be used to satisfy pension and post-retirement obligations. The Company can
give no assurance whether or when the tentative settlement will receive the required approvals or whether the Company will ultimately
recover some, all or none of the proposed settlement amount.
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