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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Pursuant to the Certificate of Incorporation of Centrus Energy Corp. (“Centrus”), the holders of a majority of the voting power of the
outstanding shares of Class B common stock of Centrus, voting as a separate class, have the right to elect a total of two qualified
directors to the Board of Directors of Centrus, subject to certain limitations. Toshiba America Nuclear Energy Corporation (“Toshiba”)
and Babcock & Wilcox Investment Company are the holders of all currently outstanding shares of Class B common stock of Centrus.
Effective December 4, 2014, Theodore (Ted) Dalheim, Jr. was elected to the Centrus Board of Directors to fill the vacancy in one of the
Class B -elected Director positions. Mr. Hiroshi Sakamoto, senior vice president and board director, Toshiba America Nuclear Energy
Corporation, fills the other Class B-elected position on the Centrus Board.

Mr. Dalheim, age 52, is Vice President of Finance and Group Controller for Babcock & Wilcox Government & Nuclear Operations
Group, Inc. (“B&W GNOG”) Mr. Dalheim previously held positions with The Babcock and Wilcox Company and its affiliate
companies (collectively “B&W”) as Vice President, Finance for B&W Nuclear Operations Group, Inc., B&W Nuclear Energy, Inc.,
B&W mPower, Inc. and Generation mPower LLC and Group Controller for B& W Power Generation Group, Inc. Prior to joining B&W
in 2007, he served as Vice President, Chief Financial Officer and Corporate Secretary of Marine Mechanical Corporation (now B&W
NOG-Euclid).

Centrus, B&W and Toshiba are parties to a strategic relationship agreement, a supplementary strategic relationship agreement and
other agreements or arrangements described in the Company’s current reports on Form 8-K filed with the Securities and Exchange
Commission on May 25, 2010, August 4, 2014, and September 5, 2014. Centrus and B&W also are parties to a settlement agreement
described in the Company’s current report on Form 8-K filed with the Securities and Exchange Commission on June 30, 2014. B&W
and Toshiba are stockholders of the Company.
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